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Business Survey Results
2024 in Review

127 businesses were surveyed in 2024 as part of a business retention and expansion initiative through the Northern Colorado 
Regional Economic Development Initiative. An initial survey was published in July and a second survey was conducted in the 
winter. However, due to the consistency of responses and the relatively low number of participants, it was decided to publish 
a single full-year report.

	» Government regulations and the cost of housing were consistently cited as a threat to business throughout the year.  
	» In general, businesses in the region are eager to expand and want to remain in Northern Colorado. Businesses are 

experiencing sales growth but struggle to secure affordable facilities and qualified staff to support expansion. 
	» As the year progressed, businesses’ outlook on the economy began to decrease. The percentage of respondents who 

view their confidence in the Northern Colorado economy as “down” increased from 26% to 36% from the Spring of 2024 
to the Winter of 2024. 
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Growth by head count remained 
relatively consistent throughout 
2024. There was an increase 
in neutral responses between 
surveys.

Annual sales growth decreased 
throughout the year. Respondents 
that reported that their sales 
growth was “down” increased 
from 23% to 36% between 
surveys.

Confidence in the Northern 
Colorado economy decreased as 
the year progressed. Main street 
businesses and restaurants/bars 
expressed the most concern in the 
second half of the year.
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What is the greatest opportunity facing your business?

What is the greatest threat facing your business?

Trends were consistent throughout the year 
with the majority of businesses citing higher 
costs,  staffing and government regulation as 
their largest threats. Government regulations 
were particularly noted in the second half of 
the year.

What Unmet Needs Does your Company Have?

Hiring qualified staff was the most commonly 
cited unmet need in 2024. The cost of real 
estate emerged as an unmet need in the 
second half of the year. Other unmet needs 
include a desire for increased law enforcement 
and affordable housing for employees.  

Staffing
Government Regulation

Higher Costs
Economy

Competition

Lack of Capital
Technology
Other

Hiring Qualified Staff

Marketing
Real Estate Costs

Incentives/Funding
Government Regulations/Costs
Business Development Support

Equipment

Other

Growth in NoCo
Technology

Enhanced/New Products/Services
Increased Need for Services

Expansion into other Markets/
Geographies
Staffing/Training

Other
Partnerships

Is your company currently considering any of the following?

More businesses were considering 
expansion than any other option in 2024. 
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Respondents stated that an increased need 
for services can be attributed to consumer 
patterns and population growth.
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